Operating Profit Per Cow - Dairy

NZ Dairy 2004 Benchmarks
NZ Dairy 2004 Owner All Districts

2003/04 2003/04 2002/03 2002/03 2002/03
NZ RS NZ RS NZ RS NZ RS NZ Dx
Average Top 10% Average Top 10% Average
$4.25MS $4.25MS $3.60MS $3.60MS $3.60MS
REVENUE

Manufacturing Milk Sales $ 1,540 $1,618 $1,283 $1,343 $1,198
Quota/Contract/Winter Milk $14 $33 $13 $12 $0
Livestock Revenue $131 $ 189 $ 146 $ 199 $ 136
Other Revenue $26 $15 $39 $29 $7
Gross Revenue $1,711 $1,855 $1,481 $1,584 $1,340

EXPENSES
Administration $33 $24 $31 $25 $33
Animal Health $64 $ 49 $64 $48 $ 56
Breeding & Herd Testing $31 $28 $29 $25 $ 27
Dairy Shed Expenses $19 $18 $19 $18 $19
Electricity $21 $20 $19 $19 $25
Feeds / Supplements (Total) $ 374 $343 $ 373 $ 310 $170
- Grazing / Agistment $ 104 $78 $ 107 $81 $98
- Cropping (green feed) $7 $2 $4 $0 $3
- Grains, Pellets & Concentrates $72 $45 $ 69 $42 $16
- Forages (incl. hay, silages, byproducts) $ 175 $ 209 $ 183 $178 $ 46
- Pasture Maintenance & Renovation $ 16 $9 $8 $9 $6
Fertiliser (Total) $ 133 $ 123 $ 126 $ 112 $ 125
- Nitrogen $50 $49 $43 $34 $35
- Phosphate & All Other Fertiliser $83 $74 $83 $78 $91
Freight $7 $5 $9 $5 $7
Irrigation $5 $2 $5 $1 $0
Other Expenses $ 10 $2 $11 $2 $6
Repairs & Maintenance $65 $61 $ 62 $62 $79
Standing charges $ 43 $ 30 $30 $28 $ 56
Vehicle Expenses (including fuel & oil) $45 $42 $ 46 $39 $ 49
Weed & Pest Control $ 10 $5 $ 10 $6 $8
Management & Staff Expenses $ 343 $ 274 $ 323 $ 265 $ 334
- Wages, Salaries & Employment Exp. $ 195 $ 159 $ 202 $ 147 $ 104
- Imputed Labour & Management $148 $115 $121 $118 $ 230
Depreciation $ 112 $87 $ 109 $ 85 $ 109
Gross Expenses $1,317 $1,112 $ 1,265 $1,049 $1,104
Gross Exp excl. Imputed Labour/Mgmt & Dep'n $ 1,056 $911 $1,036 $ 845 $764
Gross Exp excl. Supplements & Nitrogen $ 1,020 $810 $ 969 $794 $ 1,006
OPERATING PROFIT (LOSS) $ 394 $ 742 $ 217 $535 $ 237
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